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Task 03 / The consumption is determined by three(03) items or factors/5pts

1
2
3
4-

The difintion of consumption 2pts with explain
Income 1pt with explain
Prices 1pt with explain

Preferenceslpt with explain

Task 04/ the difference between the economic doctrine and economic system.  (05pts).

Economic Doctrines' refer to the principles and beliefs that guide the relationship between the state and

the economy, shaping policies related to economic development, trade, and government intervention based on

different schools of economic thought throughout history.1.5 pts



The Nature of economic doctrine /Economic doctrine is characterized by its societal specificity and

cultural nature. So, economic doctrine governing economic activity in an open Western society is different from

that of a conservative or closed society governing an Islamic or socialist society.1pts

Economic system is the way that society organizes economic life in a manner thatembodies the principles
of economic doctrine in light of the various stages of society’s development, and the size of its resources and
the forms of its challenges, in the context of prevailing internal conditions and the nature of developments in

international economic relations.1. pts

1- Real or on-the-ground reflection of economic doctrine 0.5pt
2- In its doctrinal applications, it reflects the cultural specificity of the community.0.5pt

3- Applications of the system vary from stage to stage 0.5pt

Every Hard work pays off...
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